How frequently must, a broker's separate beneficiary or transaction ledgers be reconciled with the trust account record funds deposited or paid out:

(A) Annually

(B) At least quarterly

(C) At least once a month

(D) At least once a week.

The term "reversion" in a real estate transaction would most nearly mean: 

(A)The interest of a lessor in a leased property

(B) Title to land moved by action of water

(C) The right of a mortgagee in event of a default 

(D) The action of the state under the Statute of Escheat.

Which of the following is considered Real Property:

(A) Chattel
(B) Leasehold

(C) Trade Fixture

(D) Vegetation

Private restrictions on land can be created: 

(A) By deed only 

(B)By deed or by written agreement

(C) By deed, written agreement, or zoning ordinance

(D) By deed or zoning ordinance.

The buyer of real property, acting in reliance on the fraudulent statement of the seller's Broker, was damaged. The Broker, not knowing of the seller's fraudulent statement acted honestly for the deal. The broker is entitled to: 

(A) Full commission subject to seller’s claimed damage 

(B) Partial commission

(C) No Commision 

(D) Half of the total commission based on the “Liquidated Damage Clause”.

A licensee is entitled to commission on:

(A) Exclusive authorized listing agreement with no end date

(B) Open listing agreement with no end date

(C) Exclusive right to sell listing agreement with no end date

(D) Net listing agreement with no end date

The Broker must under a customary valid exclusive right to sell listing agreement: 

(A) Must involve a seller capable of delivering marketable title to real property and a buyer ready, willing and able to purchase

(B) Contains a meeting of the mind of the parties 

(C) Obligates the property owner to sell and convey the listed property

(D) Must Allof the above. .
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