VISA CLASSIFICATION:

Foreign Nationals, NO-US citizens seeking to enter the US temporarily for a specific purpose and have a primary residence outside the US are classified as Foreign nationals and are eligible for second home of 1-2 units investment property. Visa requirement for Foreign National Borrowers : 

1. Visa Waiver Program: http://travel.state.gov/visa/temp/without/without_1990.html
2. Enable individuals of 36 countries (Singapore, Japan, South Korea)to travel to US for tourism / business for stays of 90 days or less without obtaining a visa. The cross border countries of Canada and Mexico may enter US without visa 

3. F-1 student visa and Borrowers with dipolomatic immunity are not eligible

INCOME: 

· For borrowers with non-US based employment, letter from borrower’s employers on company letterhead REQUIRED.

· Letter indicated START DATE + PAST 2 YEARS ANNUAL SALARY + YEAR-TO-DATE EARNINGS

· For borrowers SELF-EMPLOYED, letter from borrower’s Accountant / ATTORNEY on their country with company letterhead REQUIRED. 

· Letter indicate NUMBER OF YEARS BORROWERS SELF-EMPLOYED, as owner of “state the company name” 

· LOCATED at “state the the location”, TITLE + PAST 2 YEARS ANNUAL INCOME + YEAR-TO-DATE EARNINGS

ASSETS:

1. Maintain at LEAST US$100,000 combined personal deposit and/or investment balance to be “Premier” 

2. 2-months bank statement or bank reference letter REQUIRED 

3. “Premier” status can be based on foreign country. HK1m = $500K RYB = US$100K (before loan is approved to close)

4. Fund can be US$ equivalent combined in home country and US (MANDATORY PRIOR TO CLOSING)

5. Open Checking Account for auto-pay MANDATORY PRIOR TO CLOSING

INTERNATIONAL CREDIT REPORT (ICR):

Run ICR to verify foreign assets, liabilities and employment.

